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KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED.

CIN No. US5204MH2011PTC215658

Regd. Off KHiL House, 70-C, Nehru Road, Vile Parle (East ), Mumbai - 400 099. Tet. No. 022 26164000, Email ld cs@khil.com

BOARD’S REPORT

To,
The Members,

We have pleasure in presentmg the 5™ Annual Report together w1th the Audited financial statement of

the Company for the year ended 31st March, 2016.

1. FINANCIAL HIGHLIGHTS:

Year ended March

Particulars Year ended
March 31, 2016 31,2015
Total ITncome - .
Profit Before Tax (8,187) (10,671)
I .

Amount proposed to be carricd to reserves

-

2. THE STATE OF, THE COMPANY’S AFIAIRS:

During the year under review, the Company- has incurred a loss of Rs. 8,187/- as compared to Rs.

10,67]/- in the previous year.

3. DIVIDEND:

In view of the loss during the year, your Directors do not recommend any d1v1dend

4, SHARE CAPITAL:

During the period under review there was no change in the Authorised and Paid- up Share capital of

the Company.

5. MATERIAL CHANGES AND COMMITMENTS:
There have been no material changes and commitments affecting the financial position of the

Company during the financial year ending 31* March, 2016.

6. CHANGE IN THE NATURE OF BUSINESS, IF ANY:
The Company continues to be in the Hospitality Business. During the year under review, there was
no change in the nature of business of the company. :

7. DIRECTORS:

Mr. Ashok S. Hegde retires by rotation and being eligible offers himself for re-appointment. The

Directors recommend his re-appointment.

—

s




KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

. CIN No. U55204MH2011PTC215698 )
Regd. Off. : KHil House, 70-C, Nehru Road, Vile Parle {East), Mumbai - 400 099. Tel. No. 022 26164000, Email id: cs@khil.com

8. EXTRACT OF THE ANNUAL RETURN:
An extract of the annual return in form MGT-9 is enclosed in Annexure I

9. NUMBER OF MEETINGS OF THE BOARD:
During 'the financial year 2015-16, 5 (ﬁve) meetlngs of the Board of Directors of the company were
held. ‘

10, DIRECTORS RESPONSIBILITY STATEMENT:

As required by Section 134 (5) of the Companics Act, 2013 the Directors hereby state that:

a. in the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures;

b. selected accounting policies were applied consistently and made judgments and estimates that
were reasonable and prudent so as to give a true and fair view of the state of affairs of the
company as at 31* March, 2016 and of the loss of the company for the financial year ended on
that date. ,

c. proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities; - ;

d. annual accounts have been prepared on a going concern basis; and o

e. proper systems have been devised to ensure compliance with the provisions of all applicable = - |
laws and that such systems arc adequate and are operating effectively. ;

11. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The particulars of Loan and Guarantee given, Security -provided and Investment made by the
Company under Section 186 of the Companies Act, 2013 are given as under:

r Openmg Balance Durmg the year I Closing Balance r
Loans Given NIL NIL -

Guarantee Given | Rs. 3,85,83,00,000* \ Rs. 3,85,83,00,000*
Security Provided | NIL NIL o NIL-
| Investment Made | NIL NIL NIL _
* The Company has given Corporate Guarantee t0 banks/financial institutions for various Credit
Facilities availed by Kamat Hotels (India) Limited, the holding Company.

X




KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

’ CIN No. U55204MH2011PTC215698
Regd Off. : KHIL House, 70-C, Nehru Road, Vile Parie (East), Mumbai - 400 099. Tel. No. 022 26164000, Email id: cs@khil.com

12. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the year under review there was no new contract or arrangements entered into by the
Company with Related Parties as referred to in sub-section (1) of section 188 of the Companies Act,

2013, Accordlngly disclosure of Related Party Transactions as requ1red under Section 134(3)(h) of
the Companies Act, 2013 in Form AOC 2 is not applicable.

13. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:

| Holding Company: Kamat Hotels (India) Limited
| Subsidiary company: NIL
Joint venture company: NIL
| Associate Company: | NIL

14, RISK MANAGEMENT POLICY:

Since the company does not have any significant busmess risk management policy has not been
devised.

15. DEPOSITS:

Deposits at the beginhing of the yearfnil, accepted during the year-nil.
16. EXTRACT OF THE ANNUAL RETURN:

An extrallct of the annual return in form MGT-9 is enclosed in Annexure 1.

17. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHHANGE
EARNINGS AND OUTGO:

(A) Consexlvation of energy-

i. the steps taken or impact on conservation of energy: NIL
ii,  the steps taken by the company for utilising alternate sources of energy: NIL
iii.  the capital investment on energy conservation equipments: NIL

(B) Technology absorption-

i.  the efforts made towards technology absorption: NIL




KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

CIN No. U55204MH2011PTC215698

'Regd. Off. : KHIt House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099. Tel. No. 022 26164000, Email id: cs@khil.com

ji.  the benefits derived like product improvement, cost reduction, product developmént or import
substitution: NIL

ili.  in case of imported technology (imporied during the last three years reckoned from the beginning
of the financial year)-

a. the details of techhdlogy imported: NIL
b..,the year of import: NA
c. whether the technology been fully absorbed: NA

d. if not fully absorbed, areas where absorption has not taken place, and the reasons thereof:
NA '

iv. the expenditure incurred on Research and Development: NIL
(C) Foreign exchange earnings and Outgo-

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign
Exchange outgo during the year in terms of actual outflows: NIL

18. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS:

During the period under review no significant and material order was passed by any rcgulator/ court
or tribunal which has an effect on the going concern status of the company and its operations.

19. INTERNAL FINANCIAL CONTROLS:

The internal financial controls are adequate and commensurate with the size and operation of the
company. '

20. SECRETARIAL AUDIT:

The requirement of Secretarial Audit as provided under section 204 of the Companies Act, 2013 is
- not applicable to the Company.

21, STATUTORY AUDITORS:

The Company had appointed M/s. J.P. Chaturvedi & Co. as statutory Auditors of the Company for a
period of 5 years in the previous annual general meeting of the Company; therefore, it is now

4




KAMATS RESTAURANTS (INDIA)} PRIVATE LIMITED

: CIN No: U55204MH2011PTC215698
Regd. Off. : KHIL House, 70C Nehru Road, Vile Parle (East) Mumbai - 400 099. Tel. No. 022 26164000, Email id: cs@khil.com

proposed to ratify the appointment of M/s. J.P. Chaturvedi & Co., Chartered Accountants, Mumbai

as the Statutory. Auditors of the company for the financial year 2016-17.

22. CORPORATE GUARANTEE:

Some of the lenders have issued demand notices in the earlier year to the Company in respect of
Corporate Guarantee extended by the Company on behalf of Kamat Hotels (India) Limited. The
" Company has requested the borrowers to take appropriate steps in the matter. The Company is
dealing with the matter as per legal advice. .

23, ACKNOWLEDGEMENTS:

Your Directors take this opportunity to express and place on record their appreciation for the
continued support, cooperation and assistance extended by shareholders, employees, agents, bankers
financial institutions and other stakcholders of the Company.

Place: Mumbai

Date: 18-05-2016

For and on Behalf of the Board of Directors of
KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

r

2 a5}

BABU A. DEVADIGA
DIN 00492360
DIRECTOR

| g
ASH tGDE
DIN 02408404
DIRECTOR




KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

CIN No. U55204M H2011PTC215698
Regd. Off, ; KHIL House, 70-C, Nehru Road, Vile Parle {East), Mumbai - 400 099. Tel. No. 022 26164000, Email id: cs@khil.com

Annexure I
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2016

[Pursuam to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration)
Rules, 2014]

L REGISTRATION AND OTHER DETAILS:
i) CIN:- US5204MH2011PTC215698

ii) Registration Date :- 03/04/2011

iii) Name of the Company: - Kamats Restaurant (India) Private Limited.

iv) Category / Sub- -Category of the Company :- Company Limited by Shares { Indian Non Government
Company

v) Address of the Registered office and contact details :- KHIL House, 70 — C, Nehru Road, Vile Parle (East),
Mumbai - 400099

vi) Whether listed company: - ¥es / No

vii) = Name, Address and Contact details of Registrar and Transfer Apent ; Not Applicable

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY;
' All the business activitics contributing 10 % or morc of the total turnover of the eompany shall be stated:-

Sr. No. | Name and Description of main products / NIC Code of the Product/ | % to total turnover of the
services service company
-
T 1 l Hotels and Restaurants 99633102 NA -
1L PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - \
Sr. | Name and Address of | CIN /GLN | Holding/ | % of Shares Applicable ']
No. | Company ' Subsidiary / Section
Associate

1. | Kamat Hotcls (India) | L55101MH1986PLC039307 | Holding 100% subsidiary of | 2(46) of the
Ltd. Company KHIL Companies
Address: 70—C, Nehru Act, 2013
Road, Vile Parle — East, :
Mumbai — 400099

The Company does not have any Subsidiary or Associate Company.




KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

. ‘ . CIN No, U55204MH2011PTC215698
Regd, Off. ; KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099. Tel. No. 022 26164000, Email id: cs@khil.com

IV. SHARE HOLDING PATTERN {Equity Sharc Capital Breakup as percentage of Total Equity)
i} Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the - %
Shareholders beginning of the year end of the year Change
‘ - during

the year

Dema | Physic | Total | % of | Demat | Physical | Total % of
t al _ : total - ‘ total
shares : shares

A.Promoters - - - - - - - - T
(I) Indian
a, Individual/HUF

b. Central Govt. ., |- - - - - - - - -

c. State Govt (3) - S . ; ; - . 5

| d.Bodies Corp. | - 10000 | 10000 | 100 00 10000 10000 00

. Banks / FI - - - - - - - - _

f. Any other - - - - - - - - .

Sub-Total (A) (1):- | — 10000 | 10000 | 100 |00 | 10000 | 10000 | 00

(2) Foreign - - - - - - - - N
a. NRIs — Individuals

b, Other- Individual | - . - - . - - - :

¢. Bodies Coprp, - - - - - - - - -

"d. Banks/ FI o |- - - 1= - - . - -

e. Any other. - - - - - - - - N

Sub-Total (A) 2) :- | - - ; - : - 5 . n

Total Shareholding | - 10000 | 10000 | 100 00 10000 10000 00 -
of Promoter (A) =
ADOHMDD)

B. Publie - - - - - - - - -
Shareholding ‘
1. Institutions

a. Mutual Funds - - - - - - - _ N

b. Banks/FI - - - - - - - - N

c. Central Govt - - - - - - - - _




KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

: CIN No, US5204MH2011PTC2156938
" Regd. Off. : KHIL House, 70-C, Nehru Road, lee Parle (East), Mumbai - 400 099. Tei. No. 022 26164000 Email id; cs@khil.con

r d. State Govt (s) - - - - ‘ - )l - . . -
—

e. Venture Capltal - - - -
Funds

[ .
|G L J : J T T

g. Flls

h. Foreign Venture | - - - - - - - - -
Capital Funds | J

i, Others (Specify) - - - ﬁ - - [ - - - -
L |

Sub — Total (B) (1):- | - J - - - - - -

l 2. Non Institutions J - - \; . _

a. Bodies Corp. * | - - |- . - R - e

1. - - - - - -

ndian - - -

ii. - Overseas - - - - - - N

iii. Individual i) - - - - - - N N 5
Individual : ‘
Shareholders

holding Nominal |
k Share Capital upto

Rs. 1 Lakh
i) Individual | - - - - - - - . N
Shareholders
holding Nominal : !
Share Capital in
excess of Rs. 1 Lakh
iii) Others {Specifv) - - -

\ Suk ~ Total (B) (2):- | - - :

Total Pubiic - - -
Shareholding
By=B)(1)+ (BX2)

C. Shares held by - - - - - - . ) -

Custodian for GDRs
& ADRs J )

. - | |
Grand Total - 10000 | 10600 ! 166 - 10000 10000 100 -
(A+B+C) J i J i




KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

CiN No. U55204MH2011PTC215698
' Regd Off. : KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099. Tei. No. 022 26154000, Emailid: cs@khii. com

(i) Sharcholding of Prototers

Shareholder’s | Shareholding at the beginning of the
Sr.No. | Name | year Share holding at the end of the year
No. % of %of | No.of % of [ %of | % 7]
of total Shares | Shares total Share | change in
Shares Shares Pledged Shares S share
of the " | fencumb of the Pledg | holding
company ered to .| company ed/ | during
: total encu | the
Shares mbere| year
dto
total
1 o shares
I Kamat Hotels  [10000 100 © 100 10000 100 1100
(India) Ltd.
Total 10000 100 1100 16600 _[100 _[iee

(ifi} Change in Promoters’ Shareholding (please specify, If there is no change} : There was no_change in promoters’

Date wise Increase /Decreasel
in Promoters Share holding
during the year specifying
the reasons for increase

/ decrease (e.g. allotment /

transfer / bonus/ sweat equit)J
efc):
|| Atthe End of the year:- 10000 100

shareholding. ;
.
Sl Shareholding at the Cumulative Shareholding :
| Ne. |  beginning of the year during the year
No. of % of totaj ;
Shares shares of . |
the No. of % of total shares :

company shares of the compan

At the beginning of the year:- ‘

\ 10000 100 B
- |




KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

: CIN No. U55204MH2011PTC215698 .
" Regd. Off. : KHIL House, 70-C, Nehru Road, Vile Parle {East]), Mumbai - 400 099. Te_l. No. 022 26164000, Email id: cs@khil.con

(iv)Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):
Not Applicable,

[ 81 Sharcholding at the Cumulative Shareholding
No. beginning of the year during the vear

% of total shares of

For each of the top ten % of total shares of the| L[he company

hareholders No. of shares company No. of shares
At the beginning of the '
year

Date wise Increase
Decrease in Share holding
during the year specifying]
the reasons for increase
decrease (e.g. allotment
transfer / bonus / sweall
equity ctc): -

( At the End of the year ( or

on the date of separation, if ' '
Eeparated during the year): | |

(V) Shareholding of Directors und Key Managerial Personnel: None of the Director holds any shares in the Company.
The Company does not have any Key Managerial Personnel.

Sharecholding at the beginning of the

No. year FCumulative Shareholding du-rin_g the year

For Each of the
Directors and % of total shares % of total shares of the
KMP - No. of shares of the company No. of shares company )

At the beginning of :
the year : '
Dale wise Increase /
Decrease in Share
holding during the
vear specifying fhe
reasons for increase /|
[ecrease(e.g.
hllotment / transfer /
ponus / sweat equity
ctc)

At the End of the

| year




KAMATS RESTAURANTS (INDIA} PRIVATE LIMITED

CIN No. U55204MH2011PTC215698

: Regﬁ. Off. : KHIL House, 70-C, Nehru Road, Vile Parle {East), Mumbai - 400 099. Tel. No. 022 26164000, Email id: cs@khil.com

V.

V1,

INDEBTEDNESS

Indebtedness of the Company inciuding interest ontstanding/accrued but not due for payment

—-

Secured Loans
excluding deposits

— e —

Unsecured Loans

Deposits

Total
Indcbtedness

Indebtedness at the
beginning of the financial
year :

}-i) Principal Amount -

|_ii) Interest due but not paid -

14,000

iff) interest accrued but not due -

Total (i+iiHii) -

14,000

Change in Indebteduess during
the Financial Year _
Addition -

[ Reduction ) L

Net Change ' -

~K14,000)

14,000)

Indebtedness at the end of the
year >
1} Principal Amount -

(14,000)

(14,000)

ii) Inferest due but not paid -

iii) Interest accrued but not due |

Total (i+ii+iii) !

. 4r_4

-

' REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

. Remuneration to Managiug Director, Whole-timc Directors and/or Mangger; The Company does not have any

Managing Director, Whole-time Director and/or Manager, therefore no remuneration was paid to_any Director and Key

Managerial Personnel during the financial year 2015-16.

Sr. ( Particulars of Remuneration
No.

Name of MD/WTD/ Manager

Total Amount

—

1.1 Gross salary

196].

- . Value of perquisites u/s 17(2)
Income-tax Act, 196].

k. Profits in licu of salary under

2| Stock Oplion

.Salary as per provisions contained in
seciton 17(1) of ithe Income-tax Act,

| section 17(3) Income- tax Act, 1961,

41 Commission
- as % of Profit
- other, specify

3. Sweat Equity .

5. Others, please specify

Total (A)




KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

‘ : CIN No. U55204MH2011PTC215698 _
Regd. Off. : KHIL House, 70-C, Nehru Road, Vile Parle {East), Mumbai - 400 099. Tel. No. 022 26164000, Email id: cs@khil.con

[ [ Ceiling as per Act [ - | N ] a _ |

B. Remmuneration fo other directors: No remuneration was paid to any Birector during the financial vear 2015-16.

Sr. Particulars _of Name of Directors ) ' Total

No. | Remuneration Amount

1. Independent -

Directors

(i) Fee for
attending Board/
Committee .
L Meetings
(i1) Commission
(iii) Others, Please
specify
p Total (1) T ]
2. Other Non
Executive
Directors
(i) Fee for
attending Board
Committee
Meetings

(ii) Commission
(iii) Others, please
specify |

Total (2) : ' - J T
| Total{B) =(172)

Total Managerial
Remuneration

Overall Ceiling as A
per Act {for Sitting -
L Fees) : -

C. Remuneration To Key Managerial Personnel other than MD/Manager/WTD- The company does not have any Key
Managerial Personnel therefore, no remuneration was paid to any Key Managerial personnel during the financial vear

2015-16. .

| Sr. No. | Particulars of Remuneration | Key Managerial Personnel

[ \ CEO Company CFO - Total
. Secretary

[ Gross salary -

) Salary as per provisions contained in
section, 1 7(1) of the Income-tax Act,
1961 _

) Value of perquisites w/s 17(2)
Income-tax Act, 1961

3} {¢) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961 |

I Stock Option ]
J' Sweat Equity _l

T




: KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

CIN No. U55204MH2011PTC215698

Regd. Off. : KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099. Tel. No. 022 26164000, Email id: cs@khil.com

Commission
- as % of Profit
- gother, specify

| Others, please specify -

— 1

[ | Total

—i .

ViL ‘ PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NONE.

Place: Mumbai

Date: 18-05-20106

For and on Behalf of the Board of Directors of
KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

t

B
4’ k .
BABU A. DEVADIGA . ASHOK HEGDE
DIN. 00492360 , DIN 02408404
DIRECTOR ‘ DIRECTOR




}. P. Chaturvedi & Co.

Chartered Accountants

73, Mulji Jetha Bld., 3" Floor, : \%

178, Princess Street, Mumbai - 400 002 J. P. Chaturvedi
Tel: 0226 1855, Emall ; jpchaturvedi@inbox. com B.Com., F.C.A.
M.: 9967057695/9320912364 ‘

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF KAMATS RESTAURANTS (INDIA} PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of KAMATS RESTAURANTS (INDIA) PRIVATE
LIMITED, ("the Company”} which comprise of Balance Sheet as at 31% March, 20186, the Statement of Profit
and Loss, the Cash Flow Statement for the year then ended and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Standalone Financidl Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adeguate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies, making judgments and estimates
that are reasonable and prudent, and-design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or etror.

Auditors’ Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made

thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10) of
the Act. Those Standards require that we comply with the ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement.

An audit involves performing procedures fo obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company's
preparation df the financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the fingne
statements give the information required by the Act in the manner so required and give a frue and j
in conformity with the accounting principles generally accepted in India, -of the state of affgifgde
Company as at 31st March, 2016, and its loss and its cash flows for the year on that date. 9

703, Diwani Mahai, Gulinohar Road, No.1, JV.P.D., Vile Parle (West), Mumbai - 400 049
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Report on Other Legal and Regulatory Requirements

1. This Report does not include a staiement on the matters specified in paragraph 3 of the
Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the Central Government of India -
in terms of sub-section (11) of section 143 of the Act, since in our opinion and according to the
information and explanation given to us, the said order is not applicable to the Company
for the above year. ’

2. As requited by section 143(3) of the Act, we report that :

(1)
(i)
(i)

(i)

(v)

(vi)

(viD)

Mumbai: 18" May, 2016

We have sought and obtained all the information and explanations, which to the best of our
knowledge and betief were necessary for the purpose of our audit. .

in our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this report, are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules 2014.

On the basis of written representations received from the directors as on 31st March, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on 31%

March, 2016 from being appointed as a director in terms of Sub-Section (2) of Section 164

of the Act. -

- Our repor on adequacy of internal financial controls system over financial reporting of the

Company and the operating effectiveness of such controls is given in Annexure “A”

With respect to the other matters fo be included in the Auditor’s Report in accordance with

. Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given fo us:

[§)] The Company does not have any pendlng litigations which would impact its
fmanCIaI position,

{in) The Cempany did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

{iiiy There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

Proprietor
“Membership No. 031373




J. P. Chaturvedi & Co.

Chartered Accountants

73, Mulji Jetha BId., 3™ Floor, \ ot
178, Princess Street, Mumbai — 400 002 J- P. Chaturvedi
Tel 0226 1855, Email : jpchaturvedi@inbox.com B.Com., F.C.A.
IM.: 9967057695 / 9320912364

ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 2 (f) under 'Report on Other Legal and Regulatory Requirements’ in
our report of even date to the members of KAMATS RESTAURANTS (IND!A} PRIVATE LIMITED for the

year ended 31™ March, 2016. We report that:

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 201 3 (“the Act”) :

We have audited the internal financial controls over financial reporting of Kamats Restaurants (India)
Private Limited (“the Company”} as of 31™ March, 2016 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsi'bility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of jts business, including adherence to
company’s policieé, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reperting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note"} and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and pian and perform the audit to obtain
reasonable assurance about whether adequate internal financiai controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financia! controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internai control based on the assessed risk. The procedures selected
depend on the auditor's judgement including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. -
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Meaning of Internal Financial Controls Over Financial Reporting -

A company's internal financial control over financial reporiing is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial contro! over finangial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly refiect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that fransactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditure of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable '
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

~

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of cantrols, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financiat controls
over financial reporting fo future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our apinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31™ March, 2016, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Mumbai: 18™ May, 2016




KAMATS RESTAURANTS (INDIA} PRIVATE LIMITED
CIN: U55204MH2011PTC215698

ASSESTMENT YEAR : 2016-2017
PREVIOUS YEAR ENDED : 31st MARCH, 2016

DATE OF INCORPORATION : 03.04.2011
* . Address: KHIL House, 70-C, Nehru Road,

Vile Parle {East),
Mumbai - 400 099

STATUS : COMPANY
PAN : AAECK3015E

1T O WARD: 10(1}(3), MUMBAI|

PBUE DATE: 30-09-2016

COMPUTATION OF INCOME ‘l
S : AMOUNT
BUSINESS INCOME - (RUPEES)
Net Profit / (Loss) Account ¥ ‘ {8,187)
Add;Prelimenery Expenses Wioff ' 2118
Total Income / (Loss) (6,069)
Tax Liability . NIL

Note: Audited Accounts for E.Y. 2015-16 enclosed.

Statement of Carried Forward Loss:

Sr. No. |Assessment Year Amount !
m AY. 201213 3,115
() AY. 201314 6,430

3) AY_2014-15 8,290 |
@) AY. 201516 8.553
5) AY.2015-16 8,069
I 32,457




KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

Registered Office: KHIL Heuse, 70-C, Nehry Road, Vile Parle (East), Mumbal 400099
BALANCE SHEET AS AT 31ST MARCH, 2016

Amount in Rs.
AS AT 31ST AS AT 31ST

NOTE
PARTICULARS MARCH, 2016 MARCH, 2015
EQUITY AND LIABILITIES:
Shareholder's Funds: _

{(a) Share Capital o 2 100,000 100,000

{b) Reserves and Surplus 3 (43,047) : (34,860}
Non-Cutrent Liabilities:

(a} Long Term Borrowings ‘ 4 - 14,000
Current Lizbilities:

{a) Other Current Liabilities 5 2,863 3,371
TOTAL : o 59816 82,511
ASSETS:

Non-Current Assets:

(a) Other Non-Current Assets . . . B 8,469 10,587
Current Assets:

(a) Cash and Cash Equivalents 7 49,229 69,806

(b) Other Current Assets ) 8 2118 2,118
TOTAL . 59,816 82,511

Summary of significant accounﬁng policies ' 1

The accompanying notes are an integral part of the financial

statements 1to 14

As per our report of even date
FOR J. P. CHATURVED! & CO.
Chartered Accou

For and on behalf of the board of directors of
KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

i)

BABU A. DEVADIGA ASHOK 8. HEGD
Director Director
DIN : 00492360 DIN : 02408404

ropnetor
(Membership No.- (31373}

Mumbat. 18th May, 2016




KAMATS RESTAURANTS (INDIA} PRIVATE LIMITED

Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2016

Amountin Rs.

YEAR ENDED

PARTICULARS : NQTE 3 STZS?IIERC.H, 31 S;g!IASRCH'
INCOME: |
Other Income ) ‘ ~ - -
Total Revenue - ‘ . ' - .
EXPENSES:
Other Expenses - 9 3,1'37 10,671
Total Expenses | . , i 8,187 10,671
{Loss) Before Tax ' (8,187) . (10,671)
Less: Tax Expenses:
Current Tax. - -
(Loss) for the Year . _ ! [@,187) T AGETY)
EARNINGS PER EQUITY SHARE:
Equity shares of par value Rs. 10/- eaph .
Basic and Diluted ' . 10 {0.82) {(1.07)

Summary of significant accounting policies 1

The accompanying notes are an integral part of the financial
statements 1to 14

As per our report of even date
FOR J. P. CHATURY
Chartered Accomn

For and on behalf of the board of directors of
KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

BABUA ADIGA ASHOK §. HEGDE ‘
Director Director :
DIN : 00492360 DIN : 02408404 ;

Proprietor \
(Membership No.- 031373) N

Mumbai; 18th May, 2016




KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED
Registered Office. KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400099

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2016

{Amount in Rs) (Amount in Rs})

A. CASH FLOW FROM OPERATING ACTIVITIES : © 2015-16 2014-15
Net Profit after tax and béfore adjustments (8,187) (10,671)
Preliminary Expenses w/off 2,118 2,118
QOperating Profit before working capital changes (6,069) {8,553)
Trade payables ' - 562
Other Current Liabilities {508) -
Nel cash generated/{used) in operating activities {6,577) _{7,9%1)

B. CASH FLOW FROM INVESTING ACTIVITIES

Net cash generated/(used) in Investing activities ' - -

C. CASH FLOW FROM FINANCING ACTIVITIES

Repayment of Long Term Borrowings (14,000 ‘ -
Net cash generatedf{used) in Financing activities _ "~ {14,000) -
Net Increase/(Decrease} In Cash And Cash Equivalents”: | - (20577) (7,991)
Opening Balance pf CASH & CASH EQUIVALENTS ’ 69,806 77,797
CASH & CASH EQUIVALENTS AS AT 31.03.2016 (Note 7) 49,228 ‘ 69,806

As per our report of even date

For and on behalf of the board of directors of
KAMATS RESTAURANTS (INDIA) PRIVAT {TED

A

e X

gkt
BABU A, DEVAD ASHOK S. HEGIDE
Director : Director

DIN : 00492360 DiN : 02408404
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" SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

Regislered Dffice; KHIL House, 70-C, Nehru Road, Vile Parle (East}, Mumbai - 400099

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2016

Basis of Accounting:
The financial statements are prepared and presented under the historical cost convention on the accrual basis of accounting in

accordance with accounting principles generally accepled in India (“indian GAAP™) and are in compliance with the Accounting
Standards specified under seclion 133 of the Act, read wilth Rule 7 of the Companies {Accounts) Rules, 2014 and as per the
provisions of the Companies Acl, 2013. The accounting policies adopted in the preparalion of financia! statements are consistend
wilh those of previous year.

fnvestments: )
Non-current invesiments are valued at cost

Prior Period Adjustments, Extraordinary items and Changes in Accounting Policies:

Income and expendilure pertaining to prior period and e)draordmary items and changes in accounting polICIes where material are
disclosed separately.

Revetiue Recognition: .
Revenue is recegnised as per Accounling Standard 9 *Revenue Recagnition™ as specified under section 133 of the Companies Act,
2043. Revenue from service fransactions is recognized as the service is performed and completed. Dividends are recorded when the
right {o receive payment is established.

Taxes on Income:

Tax an income for the current period is delermined on {he basis of taxable income and lax credits computed in accordance with the
provisions of the Income Tax Act, 1961, Deferred tax is recognised on fiming differences between the accounting income and the
{axable income for the year, and quanbfied using the tax rates and laws enacted as on ihe Balance sheet date. Deferred tax assets
are recognised and carried forward o the extent thal there is a reasonable cerainty that sufficient future taxable income will be
available against which such deferred tax asseis can be reslised.

Preliminary Expenditure
Preliminary Expenditure is carried as an asset and amorlised over a period of 10 years.

Fixed Assets
Fixed Assets are stated ai cost of acquisition mcludmg refated axpenses less accumulated depreciation,

Amount in Rs.
AS AT 318T AS AT 318T

SHARE CAPITAL : MARCH, 2016 MARGCH. 2015

AUTHORISED:
50,000 Equity Shares of Rs.10/- each ) 500,000 500,000
B 500,000 500,000
ISSUED ,SUBSCRIBED AND FULLY PAID UF; '
10,000 Equily Shares of Rs. 10/- each, fully paid up 100,000 100,000
Total 100,000 100,000

Terms/ rights attached to equity shares
The Company has only class of equity shares having a par value of Rs. 10 per share. Each holder of equily share s enfitled lo one

vole per share, The Company declares and pays dividend in Indian rupees.

In the event of fiquidation of the Company, the holders of equity shares will be enlilled o receive remaining assets of the company,
afler distribution of all preferential amounts. The disiribution will be in proportion 1o the number of equily share held by the
sharehoiders. ’ .

Details of Shareholders helding more than 5% shares in the Company

AS AT 35T MARCH, 2016 AS AT 31ST MARCH, 2015
Number % helding In the Number % holding In the
. clags class
Equity shares of Rs, 10/ each fully paid
Kamat Hotels {India) Limiled 10000 100% 10000 100% -
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KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

Regislered Office: KHIL House, 70-C, Nehru Road, Vile Pade {East), Mumbai - 400099

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2016

Amount In Re.

RESERVES AND SURFLUS: M?R?:L?;g'i-rﬁ MAASRQL?;;Ts
Surplusf{Deficif) in the Statement of Profit and Loss
Balance as per lasl financial slalements {34,860) (24,189)
{Loss) for the year ' {8,187) {10,671)
' Total i {43,047) (34,860)
LONG TERM BORROWINGS
{Unsecured)
From a Company . - 14,000
Total ' - 14,000
OTHER CURRENT LIABILITIES
Other payables - 562
Aqdii fees payable 2,863 2,809
Total J T 283 a3n
OTHER NOMN CURRENT ASSETS
Preliminary Expenses {Unamortised} Nen Current 8,469 10,587
- —
CASH AND BANK BALANCES
Cash and cash equivalent:
Balance with bank in current account ) 44,229 64,806
Gashon Hand ) 5,000 5,000
Tf:.ltal 49,228 69,806
OTHER CURRENT ASSETS
Preliminary Expenses (Unamorlised Current) 2,118 2,118

Total 2,118 2,118
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KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle {£asl), Mumbai - 400099

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2016

Amount in Rs.

YEAR ENDED
318ST MARCH, 315T MARCH,

OTHER EXFENSES 2016 2015
Auditors' Remuneration (refer note 9. 1) 2,863 2,809
Bank Charges : - 224
Credl Card Charges . 6 72
Prefminary Expenses W/off 2,118 2,118
Legal & Professicnal Fees 1,570 2,248
ROC Fee 1,600 3,200

Totatl 8,187 10,671
Payment to Auditor
Audit Fee ' 2,500 2,500
Service Tax ' 363 309

Total L 2,863 2,808
Earmning Per Share (E.P.S.) under-Accoun!ing Standard 20;
(Loss) afler Tax as per accounts {8,187) {10,671)
No. of Shares issued ) 10,000 10,000
Nominal Value of Share ) ’ . 10 10
Basic and Diluled E.P.S. (C.82) (1.07)

Related Party Disclosures ©
Related Parlies where control exists:
(a) Holding Company : Kamal Hotels (india} Ltd
() Subsidiary Company : None
(c) Individual/Enterprises having significant influence over the Company : None
(d) Key Management Personnel ; None
() Other related patlies with whom transaclions have taken place during the year: None
{) Summary of ransactions during the year with Related Parties entered into on comncrcial basis in the interest of the Company and
approved by the Board and status of outstanding balances as on 3181 Mareh, 2016:
Amount in Rs.

Name of Related Party ' ) o YEAR ENDED
C 318T MARCH,  31ST MARCH,
. ' ' 2018 2015

Holding Company

Kamats Hotels {India} Ltd '
Corporate Guaramiee given to bankers for Credit Facility availed by Kamat Hotefs (India) Ltd 3,858,300,000 3,658,300,000

The company has incutred loss and at present there is uncerlainty regarding generation of future taxable income, hence delerred tax”
assel has not been recogmsed on conmderahon of prudence.

There were no amounts due and remaining unpaid o suppliers covered under Micra, Small & Medium Enterpriseé Development Act,
2006 (MSM Acl) on account of principal andfor interest as al the close of the financial year. This disclosure is based on the
information available with the Company regarding the slatus of the suppliers as defined under the MSM Act, 2008,




KAMATS RESTAURANTS (INDIA) PRIVATE LIMITED

Registered Office: KHIL House, 70-C, Nehru Road, Vile Parle (East), Mumbai - 400089
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3187 MARCH, 20186

14 Additional Information: Amount In Rs.

YEAR ENDED
31ST MARCH, 31ST MARCH,
Particulars 2016 2015
a) Value of Imports (C.I.F. Value): Nil Nl
b) Expenditure in Foreign Currencies: {cn accrual basis) Nil . Nil
¢y Earning in foreign exchange: . Nil Wil
it Nil

d)  Number of non-resident shareholders

€} Informafion on olher maiters as required in Part | and Part I of Schedule NI 1o the Companies Act, 2013 not been given as the
relevani matters were not applicable to the Company and / or did not exist during the year.

As per our report of even gate

For and ¢n behalf of the board of directors of i
KAMATS RESTAURANTS {INDIA) PRIVAT] ITED

¥ S

BABU A. DEVADIGA ASHOK 5. HEGDE
Director . Director
DIN :00492369 DIN : 02408404




